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Notice of 32nd Annual General Meeting

ORDINARY BUSINESS:
1. Adoption of Audited Financial Statements 
 To receive, consider and adopt the Audited Financial 

Statements of the Company for the financial year ended 
31st March, 2024, together with the Directors’ Report and 
Auditors’ Report thereon. 

2.	 Declaration	of	dividend	for	the	financial	year	2023-24
 To declare a dividend of ₹ 2.5/- per equity share of ₹ 10 

each (25%) for the financial year ended 31st March, 2024.

3.	 Appointment	of	Ms.	Rachita	Gupta	(DIN:	09014942)	
as	Director,	Liable	to	retire	by	rotation

 To appoint a Director in place of Ms. Rachita Gupta  
(DIN: 09014942), who retires by rotation and being 
eligible, offers herself for re-appointment.

SPECIAL BUSINESS:
4.	 To	approve	increase	in	the	borrowing	limits	of	the	

Company	from	the	existing	limit	of	`	750	Crores	to	 
`	1,500	Crores:

 To consider and, if thought fit, to pass the following 
resolution as a Special Resolution:

 “RESOLVED	 THAT pursuant to Section 180(1)(c) of 
the Companies Act, 2013 and all other applicable 
provisions, if any, of the Companies Act, 2013 and rules 
made there under (including any statutory modification(s) 
or re-enactment thereof, for the time being in force), 
the Articles of Association of the Company and in 
supersession of all the earlier resolutions, the consent of 
the members of the Company be and is hereby accorded 
to the Board of Director(s) (hereinafter referred to as the 
“Board” which term shall be deemed to include any 
Committee constituted or to be constituted by the Board 
in this regard), to borrow any sum or sums of monies, 
from time to time, in any form including but not limited 
to by way of loans, financial facility, through the issuance 
of debentures or such other form, upon such terms and 
conditions as to interest, repayment, or otherwise and 
with or without security, as the Board may think fit for the 
purposes of the Company’s business notwithstanding 
that the money or monies to be borrowed, together with 
the monies already borrowed by the Company (apart from 
temporary loans obtained from the Company’s bankers 
in the ordinary course of business) may exceed the 
aggregate of the paid-up share capital of the Company 
and its free reserves, provided however, the total amount 
so borrowed (apart from the temporary loans obtained 
from the Company’s bankers in the ordinary course of 
business) shall not exceed at any point in time a sum 

equivalent to ` 1,500 Crores (Rupees Fifteen Hundred 
Crores Only) over and above the aggregate, of the paid-
up share capital and free reserves of the Company.

 RESOLVED	FURTHER	THAT for the purpose of giving 
effect to the above resolution, the Board be and is hereby 
authorised to delegate all or any of the powers conferred 
on it by or under this resolution to any committee and the 
Board or the Committee be and is hereby authorised to 
arrange or settle the terms and conditions on which all 
such monies are to be borrowed from time to time as 
to interest, repayment, security or otherwise howsoever 
as it may think fit and to all other acts, deeds, matters 
and things as may be deemed necessary and incidental 
for giving effect to this resolution, including execution of 
all such documents, instruments and writings, as may  
be required.”

5.	 To	 approve	 increase	 in	 the	 limits	 under	 
Section	 180(1)(a)	 of	 the	 Companies	 Act,	 2013	 for	
creation	 of	 charge/security	 on	 the	 Company’s	
assets	with	respect	to	borrowings:

 To consider and, if thought fit, to pass the following 
resolution as a Special Resolution:

 “RESOLVED	 THAT pursuant to Section 180(1)(a) and 
other applicable provisions, if any, of the Companies 
Act, 2013 (including any statutory modification(s) and/
or re-enactment(s) thereof for the time being in force), 
the Articles of Association of the Company and in 
supersession of all the earlier resolutions, the consent of 
the members of the Company be and is hereby accorded 
for creation by the Board of Directors (hereinafter referred 
to as “Board”, which term shall be deemed to include any 
Committee constituted or to be constituted by the Board 
in this regard) from time to time, of such mortgages, 
charges, liens, hypothecation and/or other securities, in 
addition to the mortgages, charges, liens, hypothecation 
and/or other securities created by the Company, on such 
terms and conditions as the Board at its sole discretion 
may deem fit, on the Company’s assets and properties, 
both present and future, whether movable or immovable, 
including the whole or substantially the whole of the 
Company’s undertaking or undertakings, in favour of 
the bank(s), financial institution(s), and/or other lender(s), 
fixed deposit trustee, debenture trustee, security trustee 
as may be agreed to by the Board, for the purpose of 
securing repayment of any loans/financial assistance or 
debentures or bonds or other instruments issued to the 
public and/or on private placement basis and/or in any 
other manner), subject to a maximum amount of ` 1,500 
Crores (Rupees Fifteen Hundred Crores Only). 

NOTICE	 IS	HEREBY	GIVEN that the 32nd Annual General Meeting (“AGM”) of the Members of CSL Finance Limited (“the 
Company”) will be held on Saturday, 21st September, 2024 at 12:30 p.m. (IST) through Video Conferencing and Other Audio-
Visual Means (“VC/OAVM”), in conformity with the regulatory provisions and circulars issued by the Ministry of Corporate Affairs, 
Government of India to transact the following business:
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	 RESOLVED	FURTHER	THAT for the purpose of giving 
effect to the above resolution, the Board be and is hereby 
authorised to delegate all or any of the powers conferred 
on it by or under this resolution to any committee and 
to do all such acts, deeds and things, as it may in its 
absolute discretion deem necessary, proper or desirable 
and to settle any question, difficulty or doubt that may 
arise in this regard.”

6.	 To	consider	approval	of	the	alteration	of	the	Articles	
of Association:

 To consider, and if thought fit, to pass the following 
resolution as a Special Resolution:

	 “RESOLVED	 THAT pursuant to the provisions of  
Section 14 and other applicable provisions of the 
Companies Act, 2013, (including any statutory 
modification(s) or re-enactment(s) thereof for the time 
being in force), and the rules made thereunder, the 
consent of the members of the Company be and is 
hereby accorded to alter the Article of Association (AOA) 
of the Company in the manner provided below:  

 In Clause 1,
 the phrase “Seal means the Common Seal for the time 

being of the Company” shall be omitted;

 In Clause 87,
 the word “its common seal or” shall be omitted;

 In Clause 128,
 the para “the Directors shall provide for the safe custody 

of the Seal and the Seal shall never be used except 
by the authority of the Director or a Committee of the 
Directors previously given and one Director at least shall 
sign every instrument to which the Seal is affixed provided 
nevertheless that any instrument bearing the Seal of the 
Company and issued for valuable consideration shall be 
binding on the Company notwithstanding any irregularity 
touching the authority of the Directors to issue the same.” 
Shall be omitted.

 In Clause 151,
 the phrase “and need not be under the Seal of the 

Company” shall be omitted 

	 RESOLVED	FURTHER	THAT the Board be and is hereby 
authorised to do all such acts, deeds, matters and things 
and take all such steps as may be necessary, proper or 
expedient to give full effect to the above resolution and 
matters connected therewith or incidental thereto.”

By Order of the Board
For CSL Finance Limited

Place: Noida   
Date: 31st July, 2024

Preeti Gupta
 (Company Secretary & Compliance Officer)
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1. Ministry of Corporate Affairs (“MCA”) vide its General 
Circulars Nos. 14/2020 dated 8th April, 2020, 17/2020 
dated 13th April, 2020, 20/2020 dated 5th May, 2020, 
and subsequent circulars issued in this regard, the 
latest being 9/2023 dated 25th September, 2023, (‘MCA 
Circulars’) has permitted the holding of the annual 
general meeting through Video Conferencing (“VC”) or 
through Other Audio-Visual Means (“OAVM”), without 
the physical presence of the Members at a common 
venue. The deemed venue for holding the AGM will be 
the Registered Office of the Company. Since, the AGM 
will be held through VC, the route map, and attendance 
slip are also not annexed to this Notice.

2. Relevant Explanatory Statement pursuant to Section 
102(1) of the Companies Act, 2013, in respect of Special 
Business, as set out above is furnished as Annexure to 
this Notice.

3. A member entitled to attend and vote at the AGM is 
entitled to appoint a proxy to attend and vote on his/
her behalf and the proxy need not be a member of the 
Company. Since the AGM is being held in accordance with 
the Circulars through VC, the facility for the appointment 
of proxies by the members will not be available.

4. Pursuant to Section 113 Corporate/Institutional 
members (i.e. other than individuals, HUF, NRI, etc.) 
are required to send a scanned copy of its Board or 
governing body resolution/authorization, etc., authorizing 
its representative to attend AGM through VC/OAVM on 
its behalf and to vote through remote e-Voting. The said 
Resolution/Authorization be sent to the Company by 
email through its registered email address to investor@
cslfinance.in with a copy marked to e-Voting@nsdl.co.in .

5. Participation of Members through VC will be reckoned for 
the purpose of quorum for the AGM as per Section 103 
of the Companies Act, 2013.

6. In case of joint holders attending the AGM, only such joint 
holder who is higher in the order of the names as per the 
Register of Members of the Company, as of the cutoff 
date, will be entitled to vote at the Meeting. 

7. Notice of the AGM including instructions for e-Voting 
along with the Annual Report for the FY 2023-24 are 
being sent through electronic mode only to those 
Members whose email addresses are registered with the 
Company/DP. Members may note that the Notice and 
Annual Report for the FY 2023-24 will also be available 
on the Company’s website, https://www.cslfinance.
in/ , websites of the Stock Exchanges i.e. BSE Limited 
and National Stock Exchange of India Limited at www.
bseindia.com and www.nseindia.com respectively, and 
on the website of NSDL www.e-Voting.nsdl.com .

 In case any Member is desirous of obtaining hard copy of 
the Annual Report for the FY 2023-24 may send request 
to the email address at investor@cslfinance.in mentioning 
Folio No./DP ID and Client ID.

8. SEBI vide Circular Nos. SEBI/HO/OIAE/OIAE_IAD-1/P/
CIR/2023/131 dated 31st July, 2023, and SEBI/HO/OIAE/
OIAE_IAD-1/P/CIR/2023/135 dated 4th August, 2023, 
read with Master Circular No. SEBI/HO/OIAE/OIAE_ IAD-
1/P/CIR/2023/145 dated 31st July, 2023 (updated as on 
11th August, 2023), has established a common Online 
Dispute Resolution Portal (“ODR Portal”) for resolution of 
disputes arising in the Indian Securities Market.

 Pursuant to above-mentioned circulars, post exhausting 
the option to resolve their grievances with the RTA/
Company directly and through existing SCORES 
platform, the investors can initiate dispute resolution 
through the ODR Portal ( https://smartodr.in/login ) and 
the same can also be accessed through the Company’s 
website https://www.cslfinance.in/contact-us .

9. The Company has appointed National Securities 
Depository Limited (‘NSDL’) as the authorised agency, to 
provide VC/OAVM facility for the AGM of the Company.

10. The Members can join the AGM in the VC/OAVM mode 
30 minutes before the scheduled time of the Meeting and 
15 minutes after the commencement of the Meeting by 
following the procedure mentioned in the Notice. The 
facility of participation at the AGM through VC/OAVM 
will be made available for 1000 members on first come 
first served basis. This will not include large Shareholders 
(Shareholders holding 2% or more shareholding), 
Promoters, Institutional Investors, Directors, Key 
Managerial Personnel, the Chairpersons of the Audit 
Committee, Nomination and Remuneration Committee 
and Stakeholders Relationship Committee, Auditors etc. 
who are allowed to attend the AGM without restriction on 
account of first come first served basis.

11. The Board of Directors recommended a final dividend 
of 25% i.e. ` 2.5 per Equity share of face value of ` 10 
per share for the financial year ended 31st March, 2024 
which will be subject to the approval of shareholders at 
AGM. This final dividend, if approved by the shareholders 
at AGM, will be payable within 30 days from the date of 
declaration of dividend i.e. on or before 20th October, 2024 
to the Members whose names appear in the Register of 
Members/List of Beneficial Owners of the Company as 
on the Record Date i.e., Saturday, 14th September, 2024.

12. Dividend income is taxable in the hands of the 
shareholders and the Company is required to deduct 
the tax at source from dividend paid to the Members at 
prescribed rates in the Income Tax Act, 1961 (IT Act). 

Notes

mailto:investor%40cslfinance.in?subject=
mailto:investor%40cslfinance.in?subject=
evoting@nsdl.co.in
https://www.cslfinance.in/
https://www.cslfinance.in/
www.bseindia.com
www.bseindia.com
www.nseindia.com
www.evoting.nsdl.com
https://smartodr.in/login
https://www.cslfinance.in/contact-us
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In order to enable compliance with TDS requirements in 
respect of dividends declared by the Company in future, 
members are requested to submit Form 15G/15H on 
annual basis and update details about their residential 
status, PAN and Category as per the IT Act with their 
Depository Participants or in case of shares held in 
physical form, with the Company/Registrar and Transfer 
Agent, so that tax at source, if any, as per applicable 
rates may be deducted in respect of dividend payments 
made by the Company in future. 

 Shareholders are requested to note that if the PAN is 
not correct/invalid/inoperative or have not filed their 
income tax returns, then tax will be deducted at higher 
rates prescribed under Sections 206AA or 206AB of the 
Income-tax Act, as applicable and incase of invalid PAN, 
they will not be able to get credit of TDS from the Income 
Tax Department.

13. SEBI vide its circular dated 3rd November, 2021 
(subsequently amended by circulars dated  
14th December, 2021, 16th March, 2023 and  
17th November, 2023 has mandated that with effect from 
1st April, 2024 dividend to shareholders holding shares in 
physical form shall be paid only through electronic mode. 
Such payment shall be made only if the folio is KYC 
complaint i.e. the details of PAN, choice of nomination, 
contact details, mobile no. complete bank details and 
specimen signatures are registered. In case of non-
updation of PAN or Choice of Nomination or Contact 
Details or Mobile Number or Bank Account Details 
or Specimen Signature in respect of physical folios, 
dividend/interest etc. shall be paid upon furnishing all the 
aforesaid details in entirety.

14. To receive the dividend on time, Members holding 
shares in physical form should be KYC complaint and 
receive the dividends directly in their bank accounts 
through Electronic Clearing Service or any other means. 
Members are requested to send the following documents 
to our RTA –MAS Services Limited, so as to reach the 
RTA before the record date i.e. 14th September, 2024.

a) Form No. ISR-1 duly filled and signed by the holders 
stating their name, folio number, complete address 
with pin code, and the following details relating 
to the bank account in which the dividend is to  
be received:

i. Name of Bank and Bank Branch;

ii. Bank Account Number & Type allotted by your 
bank after implementation of Core Banking 
Solutions;

iii. 11digit IFSC Code; and

iv. 9-digit MICR Code.

b) Original copy of cheque bearing the name of 
the Member or first holder, in case shares are  
held jointly;

c) Self-attested copy of the PAN Card of all  
holders; and

d) Self-attested copy of any document (such as 
AADHAR Card, Driving License, Election Identity 
Card, Passport) in support of the address of the 
Member as registered with the Company;

e) Form ISR2 duly filled signed. The signature of 
holders should be attested by the Bank Manager;

f) Form SH 13 – Nomination form or ISR3 – to opt out 
from Nomination.

 The above Investor Service Request Forms (ISR) 
are available at RTA's website at https://www.
masserv.com

15. Members holding shares in electronic form may please 
note that their bank details as furnished by the respective 
Depositories to the Company will be considered for 
remittance of dividends as per the applicable regulations 
of the Depositories and the Company will not entertain any 
direct request from such Members for change/addition/
deletion in such bank details. Accordingly, the Members 
holding shares in Demat form are requested to update 
their Electronic Bank Mandate with their respective DPs. 
Further, please note that instructions, if any, already given 
by Members in respect of shares held in physical form, 
will not be automatically applied to the dividend paid on 
shares held in electronic form.

16. SEBI has mandated that securities of listed companies 
can be transferred only in dematerialised form except in 
case of request received for transmission or transposition 
of securities. In view of the above and to avail various 
benefits of dematerialisation, Members are advised to 
dematerialise shares held by them in physical form, for 
ease in portfolio management. 

17. The requests for effecting transmission/transposition of 
securities shall be processed in the dematerialized form. 
In order to eliminate all risks associated with physical 
shares and avail various benefits of dematerialization. 
Members holding shares in physical form are requested 
to consider converting their holdings to dematerialized 
form. Members can contact the Company's Registrar 
and Transfer Agent, MAS Services Limited at investor@
masserv.com for assistance in this regard. 

18. Members are requested to intimate changes, if any, about 
their name, postal address, e-mail address, telephone/
mobile numbers, PAN, power of attorney registration, 
Bank Mandate details, etc. to their Depository Participant 
("DP") in case the shares are held in electronic form and to 
the Registrar in case the shares are held in physical form, 
in prescribed Form No. ISR-1, quoting their folio number 
and enclosing the self attested supporting document. 
Further, Members may note that SEBI has mandated 
the submission of PAN by every participant in the  
securities market.

19. As per the provisions of Section 72 of the Act, the facility 
for making a nomination is available for the Members 
in respect of the shares held by them. Members who 
have not yet registered their nominations are requested 

https://www.masserv.com
https://www.masserv.com
mailto:investor%40masserv.com?subject=
mailto:investor%40masserv.com?subject=
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to register the same by submitting Form No. SH-13. If 
a Member desires to cancel the earlier nomination and 
record a fresh nomination, he may submit the same in 
Form No. SH-14. Members who are either not desiring 
to register for Nomination or would want to opt-out, are 
requested to fill out and submit Form No. ISR-3. The 
said forms can be downloaded from the RTA's website 
at https://www.masserv.com . Members are requested to 
submit the said form to their DP in case the shares are 
held in electronic form and to the RTA in case the share 
are held in physical form, quoting their folio no.

20. The format of the Register of Members prescribed by 
the MCA under the Act requires the Company/Registrars 
and Share Transfer Agents to record additional details 
of Members, including their PAN details, e-mail address 
bank details for payment of dividends, etc. Form No. 
ISR-1 for capturing additional details is available on the 
Company's website. Members holding shares in physical 
form are requested to submit the filled-in Form No. ISR-1 
to the RTA in physical mode. Members holding shares 
in electronic form are requested to submit the details to 
their respective DP only and not to the Company or RTA.

21. Members holding shares in physical form, in identical 
order of names, in more than one folio are requested to 
send to the Company or RTA, the details of such folios 
together with the share certificates and self attested 
copies of the PAN card of the holders for consolidating 
their holdings in one folio. A consolidated share certificate 
will be issued to such Members after making the 
requisite changes. The consolidation will be processed in  
demat form.

22. To prevent fraudulent transactions, Members are advised 
to exercise due diligence and notify the Company of any 
change in address or demise of any Member as soon 
as possible. Members are also advised to not leave their 
Demat account(s) dormant for long. Periodic statements 
of holdings should be obtained from the concerned 
Depository Participant and holdings should be verified 
from time-to-time.

23. To support the 'Green Initiative', Members who have not 
yet registered their email addresses are requested to 
register the same with their DPs in case the shares are 
held by them in electronic form and with the Company in 
case the shares are held by them in physical form.

24. The Company has fixed Monday, 14th September, 
2024 as the ‘Cut-off Date’ to record the entitlement of 
the shareholders to cast their voting through remote 
e-Voting/e-Voting during the AGM. Any person who is 
not a Member on the Cut-off date should treat this Notice 
for information purposes only.

25. The Register of Directors and Key Managerial Personnel 
and their shareholding under Section 170 of the Act, and 
the Certificate from the Secretarial Auditors in respect 
of the Company’s Employee Stock Option Scheme 
will remain available for inspection through electronic 
mode during the AGM, for which purpose Members are 

required to send an e-mail to the Company Secretary at 
investor@cslfinance.in 

26. The Register of Members and Share Transfer Books of 
the Company will remain closed from 15th September, 
2024 to 21st September, 2024 (both days inclusive). 
Transfers received during book closure will be considered 
only after reopening of the Register of Members.

27. Pursuant to Section 124 read with Section 125 of the 
Companies Act, 2013, the dividend amounts which 
remain unpaid/unclaimed for a period of 7 years, are 
required to be transferred to the Investor Education and 
Protection Fund constituted by the Central Government. 
Accordingly, the final dividend for the financial year 
2016-17 which remains unclaimed, are proposed to be 
transferred to the said account on 12th October, 2024.

28. Members who have not claimed/encashed their dividend 
so far for the financial year ended 31.03.2016 or any 
subsequent financial year(s) may approach the RTA or 
the Company for obtaining payments thereof before 
expiry of the stipulated 7 years period. The Company 
has uploaded the details of unpaid and unclaimed 
dividends lying with the Company on the website of 
the Company and the same can be accessed through 
the link https://www.cslfinance.in/_files/ugd/eb7a97_
c9fd7a9f57dc4799898b8e7fc5318907.pdf

29. A brief profile of the Directors, who are appointed/
re-appointed, nature of their expertise in specific 
functional areas, names of Companies in which they hold 
directorships and memberships/chairmanships of Board 
Committees, shareholding and relationships between 
directors inter-se as stipulated under Chapter IV of 
SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 are provided as annexure to this notice.

30. Pursuant to the provisions of Section 108 of the 
Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 
2014 (as amended) and Regulation 44 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations 
2015 (as amended), and MCA Circulars, the Company 
is providing facility of remote e-Voting to its Members in 
respect of the business to be transacted at the AGM. 
For this purpose, the Company has entered into an 
agreement with National Securities Depository Limited 
(‘NSDL’) for facilitating voting through electronic means, 
as the authorized e-Voting’s agency. The facility of casting 
votes by a member using remote e-Voting as well as the 
e-Voting system on the date of the AGM will be provided 
by NSDL.

31. Members who would like to express their views/ask 
questions as a speaker at the Meeting may pre-register 
themselves by sending a request from their registered 
e-mail address mentioning their names, DP ID and Client 
ID/folio number, PAN and mobile number at investor@
cslfinance.in on or before Tuesday, 10th September, 
2024. Only those Members who have pre-registered 
themselves as a speaker will be allowed to express their 
views/ask questions during the AGM. The Company 

https://www.masserv.com
https://www.cslfinance.in/_files/ugd/eb7a97_c9fd7a9f57dc4799898b8e7fc5318907.pdf
https://www.cslfinance.in/_files/ugd/eb7a97_c9fd7a9f57dc4799898b8e7fc5318907.pdf
mailto:investor%40cslfinance.in?subject=
mailto:investor%40cslfinance.in?subject=
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reserves the right to restrict the number of questions and 
number of speakers, subject to availability of sufficient 
time for smooth conduct of the AGM.

32. The procedures for joining the AGM through VC, remote 
e-Voting and voting at the AGM along with the contact 
details for addressing the grievances in this regard are 
provided in the instructions annexed to the Notice.

PROCEDURES	 FOR	 JOINING	 THE	 AGM	
THROUGH	VC,	REMOTE	E-VOTING	AND	
VOTING	AT	THE	AGM
In compliance with the provisions of Section 108 of the 
Act, read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014, as amended from time to time, 
Regulation 44 of the SEBI Listing Regulations and in terms of 
SEBI Circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 
9th December, 2020 in relation to e-Voting facility provided by 
listed entities, the Members are provided with the facility to cast 
their vote electronically, through the e-Voting facility provided 
by NSDL, on all the resolutions set forth in this Notice. The 
instructions for e-Voting are given herein below:

The remote e-Voting period will be as under:

Commencement of 
remote e-Voting 

9:00 a.m. on  
17th September, 2024

End of remote e-Voting 5:00 p.m. on  
20th September, 2024

Members holdings shares either in physical form or in 
dematerialized form, as on 14th September, 2024 i.e., Cutoff 
date, may cast their vote electronically during the above 
period. The e-Voting module shall be disabled by NSDL for 
voting thereafter. Members have the option to cast their vote 
on any of the resolutions using the remote e-Voting facility 
either during the period commencing from 17th September, 
2024 and ending on 20th September, 2024 or e-Voting during 
the AGM. Members who have cast their vote by remote 
e-Voting prior to the AGM may attend/participate in the AGM 
through VC but shall not be entitled to cast their vote on such 
resolution again.

The Board of Directors of the Company have appointed 
Ms. Jasvinder Kaur (COP: 7700), Proprietor of M/s. Jasvinder 

Kaur & Co., Company Secretaries, Ghaziabad, as Scrutinizer 
to scrutinize the process of remote e-Voting and electronic 
voting at the AGM in a fair and transparent manner.

The-Voting rights of Members shall be in proportion to their 
shares in the paid-up equity share capital of the Company as 
on the Cut-off date. The Scrutinizer will, after the conclusion 
of e-Voting at the Meeting, scrutinize the votes cast at the 
Meeting and votes cast through remote e-Voting, make a 
consolidated Scrutinizer’s Report and submit the same to the 
Management. The result of e-Voting will be declared within two 
working days of the conclusion of the Meeting and the same, 
along with the consolidated Scrutinizer’s Report, will be placed 
on the website of the Company ( https://www.cslfinance.in/ ) 
and on the website of the e-Voting agency ( www.evoting.nsdl.
com ).

The result will simultaneously be communicated to the 
stock exchanges. Subject to receipt of requisite number 
of votes, the Resolutions proposed in the Notice shall be 
deemed to be passed on the date of the Meeting, i.e., on  
21st September, 2024.

THE	 INSTRUCTIONS	 FOR	 MEMBERS	
FOR	 REMOTE	 E-VOTING	 AND	 JOINING	
GENERAL	MEETING	ARE	AS	UNDER	
How	 do	 I	 vote	 electronically	 using	 NSDL	
e-Voting	system?
The way to vote electronically on NSDL e-Voting system 
consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting System
A) Login Method for e-Voting and joining Virtual Meeting 
for Individual Shareholders holding securities in  
Demat Mode.
In terms of SEBI Circular No. SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated 9th December, 2020 on e-Voting facility 
provided by Listed Companies; e-Voting process has been 
enabled for all individual demat account holders, through their 
demat account maintained with DPs. Members are advised 
to update their mobile number and email Id in their demat 
accounts in order to access e-Voting facility.

https://www.cslfinance.in/
www.evoting.nsdl.com
www.evoting.nsdl.com
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Login method for e-Voting and joining the AGM for Individual Members holding securities in demat mode is given below:

Type	of	shareholders Login Method

Individual 
Shareholders holding 
securities in demat 
mode with NSDL

1. Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.nsdl.
com either on a Personal Computer or on a mobile. On the e-Services home page click on 
the “Beneficial	Owner” icon under “Login” which is available under ‘IDeAS’ section, this will 
prompt you to enter your existing User ID and Password. After successful authentication, you will 
be able to see e-Voting services under Value added services. Click on “Access	to	e-Voting” 
under e-Voting services and you will be able to see e-Voting page. Click on Company name or 
e-Voting	service	provider	i.e.	NSDL and you will be re-directed to e-Voting website of NSDL 
for casting your vote during the remote e-Voting period or joining virtual meeting & voting during 
the meeting.

2. If you are not registered for IDeAS e-Services, option to register is available at https://eservices.
nsdl.com/ . Select “Register	Online	for	IDeAS	Portal” or click at https://eservices.nsdl.com/
SecureWeb/IdeasDirectReg.jsp 

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://
www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page 
of e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section. A new screen will open. You will have to enter your User ID (i.e. your sixteen 
digit demat account number hold with NSDL), Password/OTP and a Verification Code as shown 
on the screen. After successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on Company name or e-Voting	service	provider	i.e.	
NSDL and you will be redirected to e-Voting website of NSDL for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the meeting. 

4. Shareholders/Members can also download NSDL Mobile App “NSDL	 Speede” facility by 
scanning the QR code mentioned below for seamless voting experience.

Individual 
Shareholders holding 
securities in demat 
mode with CDSL

1. Users who have opted for CDSL Easi/Easiest facility, can login through their existing user id and 
password. Option will be made available to reach e-Voting page without any further authentication. 
The users to login Easi/Easiest are requested to visit CDSL website www.cdslindia.com and click 
on login icon & New System Myeasi Tab and then user your existing my easi username & password.

2. After successful login the Easi/Easiest user will be able to see the e-Voting option for eligible 
companies where the e-Voting is in progress as per the information provided by Company. On 
clicking the e-Voting option, the user will be able to see e-Voting page of the e-Voting service 
provider for casting your vote during the remote e-Voting period or joining virtual meeting & voting 
during the meeting. Additionally, there is also links provided to access the system of all e-Voting 
Service Providers, so that the user can visit the e-Voting service providers’ website directly.

3. If the user is not registered for Easi/Easiest, option to register is available at CDSL website www.
cdslindia.com and click on login & New System Myeasi Tab and then click on registration option.

4. Alternatively, the user can directly access e-Voting page by providing Demat Account Number 
and PAN No. from a e-Voting link available on www.cdslindia.com home page. The system will 
authenticate the user by sending OTP on registered Mobile & Email as recorded in the Demat 
Account. After successful authentication, user will be able to see the e-Voting option where the 
e-Voting is in progress and also able to directly access the system of all e-Voting Service Providers.

https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/
www.cdslindia.com
www.cdslindia.com
www.cdslindia.com
www.cdslindia.com
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Login method for e-Voting and joining the AGM for Individual Members holding securities in demat mode is given below: (Contd.) 

Type	of	shareholders Login Method

Individual 
Shareholders (holding 
securities in demat 
mode) login through 
their depository	
participants

You can also login using the login credentials of your demat account through your Depository 
Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, you will be able to see 
e-Voting option. Click on e-Voting option, you will be redirected to NSDL/CDSL Depository site after 
successful authentication, wherein you can see e-Voting feature. Click on Company name or e-Voting 
service provider i.e. NSDL and you will be redirected to e-Voting website of NSDL for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/Password are advised to use Forget User ID and Forget Password 
option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through 
Depository i.e. NSDL and CDSL.

Login	type Helpdesk	details

Individual Shareholders holding 
securities in demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by sending a 
request at  e-Voting@nsdl.co.in or call at 022-4886-7000

Individual Shareholders holding 
securities in demat mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk by sending a 
request at helpdesk.e-Voting@cdslindia.com or contact at toll free no. 1800 22 55 33

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders holding 
securities in demat mode and shareholders holding securities in physical mode.
How to Log-in to NSDL e-Voting website?
1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.e-Voting.nsdl.com/ either 

on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on  
the screen.

 Alternatively, if you are registered for NSDL eservices i.e. IDeAS, you can log-in at https://eservices.nsdl.com/ with your existing 
IDeAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you can proceed to  
Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below:

Manner	of	holding	shares	i.e.	Demat	(NSDL	or	CDSL)	
or	Physical

Your User ID is:

a) For Members who hold shares in demat account  
with NSDL.

8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client ID is 
12****** then your user ID is IN300***12******.

b) For Members who hold shares in demat account  
with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is 12************** then 
your user ID is 12**************

c) For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered with 
the Company

For example if folio number is 001*** and EVEN is 101456 
then user ID is 101456001***

mailto:https://www.evoting.nsdl.com/?subject=
https://eservices.nsdl.com/
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5. Password details for shareholders other than Individual 
shareholders are given below: 

a) If you are already registered for e-Voting, then you 
can user your existing password to login and cast 
your vote.

b) If you are using NSDL e-Voting system for the first 
time, you will need to retrieve the ‘initial password’ 
which was communicated to you. Once you retrieve 
your ‘initial password’, you need to enter the ‘initial 
password’ and the system will force you to change 
your password.

c) How to retrieve your ‘initial password’?

i) If your email ID is registered in your demat 
account or with the Company, your ‘initial 
password’ is communicated to you on your 
email ID. Trace the email sent to you from 
NSDL from your mailbox. Open the email 
and open the attachment i.e. a .pdf file. Open 
the .pdf file. The password to open the .pdf 
file is your 8-digit client ID for NSDL account, 
last 8 digits of client ID for CDSL account or 
folio number for shares held in physical form.  
The .pdf file contains your ‘User ID’ and your 
‘initial password’. 

 ii) If your email ID is not registered, please 
follow steps mentioned below in process 
for those shareholders whose email ids are  
not registered.

6. If you are unable to retrieve or have not received the 
“Initial password” or have forgotten your password:

(a) Click on “Forgot User Details/Password?” (If you are 
holding shares in your demat account with NSDL or 
CDSL) option available on www.evoting.nsdl.com

(b) “Physical User Reset Password?” (If you are holding 
shares in physical mode) option available on  
www.evoting.nsdl.com .

(c) If you are still unable to get the password by 
aforesaid two options, you can send a request 
at e-Voting@nsdl.co.in mentioning your demat 
account number/folio number, your PAN, your name 
and your registered address etc.

(d) Members can also use the OTP (One Time 
Password) based login for casting the votes on the 
e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms 
and Conditions” by selecting on the check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of 
e-Voting will open.

Step 2: Cast your vote electronically and join General 
Meeting on NSDL e-Voting system.
How to cast your electronically and join General Meeting 
on NSDL e-Voting system?
1. After successful login at Step 1, you will be able to see 

all the companies “EVEN” in which you are holding 
shares and whose-Voting cycle and General Meeting is in  
active status.

2. Select “EVEN” of Company for which you wish to cast 
your vote during the remote e-Voting period and casting 
your vote during the General Meeting. For joining virtual 
meeting, you need to click on “VC/OAVM” link placed 
under “Join General Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. 
assent or dissent, verify/modify the number of shares for 
which you wish to cast your vote and click on “Submit” 
and also “Confirm” when prompted.

5. Upon confirmation, the message “Vote cast successfully” 
will be displayed. 

6. You can also take the printout of the votes cast by you by 
clicking on the print option on the confirmation page.

7. Once you confirm your vote on the resolution, you will not 
be allowed to modify your vote.

General Guidelines for Shareholders:
1. Institutional shareholders (i.e. other than individuals, 

HUF, NRI etc.) are required to send scanned copy (PDF/
JPG Format) of the relevant Board Resolution/Authority 
letter etc. with attested specimen signature of the duly 
authorized signatory(ies) who are authorized to vote, to 
the Scrutinizer by e-mail to infocompliance20@gmail.
com or to Company by email to investor@cslfinance.in 
with a copy marked to e-Voting@nsdl.co.in . Institutional 
shareholders (i.e. other than individuals, HUF, NRI 
etc.) can also upload their Board Resolution/Power of 
Attorney/Authority Letter etc. by clicking on “Upload 
Board Resolution/Authority Letter” displayed under 
“e-Voting” tab in their login.

2. It is strongly recommended not to share your password 
with any other person and take utmost care to keep your 
password confidential. Login to the e-Voting website will 
be disabled upon five unsuccessful attempts to key in 
the correct password. In such an event, you will need 
to go through the “Forgot User Details/Password?” or 
“Physical User Reset Password?” option available on 
www.e-Voting.nsdl.com to reset the password. 

3. In case of any queries, you may refer the Frequently 
Asked Questions (FAQs) for Shareholders and e-Voting 
user manual for Shareholders available at the download 
section of www.e-Voting.nsdl.com or call on toll free no.: 
022 - 4886 7000 or send a request to Ms. Pallavi Mhatre, 
Senior Manager - NSDL or Mr. Amit Vishal, Assistant Vice 
President - NSDL at e-Voting@nsdl.co.in

https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
www.evoting.nsdl.com
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
www.evoting.nsdl.com
mailto:evoting%40nsdl.co.in?subject=
mailto:infocompliance20%40gmail.com?subject=
mailto:infocompliance20%40gmail.com?subject=
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
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Process	for	those	shareholders	whose	email	
ids	 are	 not	 registered	 with	 the	 depositories	
for	 procuring	 user	 id	 and	 password	 and	
registration	of	e	mail	 ids	for	e-Voting	for	 the	
resolutions set out in this notice:
1. In case shares are held in physical mode please provide 

Folio No., Name of shareholder, scanned copy of the 
share certificate (front and back), PAN (self-attested 
scanned copy of PAN card), AADHAAR (self-attested 
scanned copy of Aadhar Card) by email to investor@
masserv.com or investor@cslfinance.in  

2. In case shares are held in demat mode, please provide 
DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary 
ID), Name, client master or copy of Consolidated Account 
statement, PAN (self-attested scanned copy of PAN 
card), AADHAAR (self-attested scanned copy of Aadhar 
Card) to investor@masserv.com or investor@cslfinance.
in . If you are an Individual shareholders holding securities 
in demat mode, you are requested to refer to the login 
method explained at step	 1	 (A) i.e., Login method 
for e-Voting and joining virtual meeting for Individual 
shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to 
e-Voting@nsdl.co.in  for procuring user id and password 
for e-Voting by providing above mentioned documents.

4. In terms of SEBI circular dated 9th December, 2020 on 
e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are 
allowed to vote through their demat account maintained 
with Depositories and Depository Participants. 
Shareholders are required to update their mobile number 
and email ID correctly in their demat account in order to 
access e-Voting facility.

The	instructions	for	members	for	e-Voting	on	
the	day	of	the	AGM	are	as	under:
1. The procedure for e-Voting on the day of AGM is same as 

the instructions mentioned above for remote e-Voting.

2. Only those Members/shareholders, who will be present in 
the AGM through VC/OAVM facility and have not casted 
their vote on the Resolutions through remote e-Voting 
and are otherwise not barred from doing so, shall be 
eligible to vote through e-Voting system in the AGM.

3. Members who have voted through Remote e-Voting will 
be eligible to attend the AGM. However, they will not be 
eligible to vote at the AGM.

4. The details of the person who may be contacted for any 
grievances connected with the facility for e-Voting on the 
day of the AGM shall be the same person mentioned for 
Remote e-Voting.

By Order of the Board
For CSL Finance Limited

Place: Noida  
Date: 31st July, 2024

Preeti Gupta
 (Company Secretary & Compliance Officer)

mailto:investor%40masserv.com?subject=
mailto:investor%40masserv.com?subject=
mailto:investor%40masserv.com?subject=
mailto:investor%40cslfinance.in?subject=
mailto:investor%40cslfinance.in?subject=
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EXPLANATORY	STATEMENT	PURSUANT	TO	SECTION	102	OF	THE	COMPANIES	ACT,	2013

Item	No.	4	To	approve	increase	in	the	borrowing	limits	of	the	Company	from	the	existing	limit	of	
`	750	Crores	to	`	1,500	Crores
Keeping in view the Company’s existing and future financial requirements to support its business operations, the Company 
needs additional funds. For this purpose, the Company is desirous of raising further finance from various Banks and/or Financial 
Institutions and/or any other lending institutions and/or Bodies Corporate and/or such other persons/individuals as may be 
considered fit, which, together with the moneys already borrowed by the Company (apart from temporary loans obtained from the 
Company’s bankers in the ordinary course of business) may exceed the aggregate of the paid-up capital and the free reserves of 
the Company. Hence, it is proposed to increase the maximum borrowing limits from ` 750 Crores to ` 1,500 Crores. 

The Board recommends this resolution for the approval of the members as Special Resolution. None of the Directors or the Key 
Managerial Personnel of the Company including their relatives are in any way concerned or interested in the resolution.

Item	No.	5	Approval	for	increase	in	the	limits	under	Section	180(1)(a)	of	the	Companies	Act,	2013	
for	creation	of	charge/security	on	the	Company’s	assets	with	respect	to	borrowings
The borrowings of the Company are, in general, required to be secured by suitable mortgage or charge on all or any of the 
movable and/or immovable properties of the Company in such form, manner and ranking as may be determined by the Board of 
Directors of the Company, from time to time, in consultation with the lender(s).

The mortgage and/or charge by the Company of its movable and/or immovable properties and/or the whole or any part of the 
undertaking(s) of the Company in favour of the lenders/agent(s)/trustees. Further, the Company in certain events of default by 
the Company, may be regarded as disposal of the Company’s undertaking(s) within the meaning of Section 180(1)(a) of the 
Companies Act, 2013. Hence it shall be necessary to obtain approval for the same from the Shareholders.

The Board of Directors recommend for Shareholders approval through Special resolution. None of the Directors of the Company 
is, in any way, concerned or interest in the said resolution.  

Item No. 6 Alteration in Article of Association
It is apprised that as per the terms of the Companies (Amendment) Act, 2015, use of Common seal has now become optional 
for all companies. Hence, in order to facilitate operational convenience, it is proposed to alter the AOA by deleting and amending 
the clauses related to Common Seal from AOA of the Company.

The Board recommends this resolution for the approval of the members as Special Resolution. 

None of the Directors or the Key Managerial Personnel of the Company including their relatives are in any way concerned or 
interested in the resolution.
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Name of Director Ms. Rachita Gupta

DIN 09014942

Date of Birth 12th September, 1994

Designation/category of the Director Whole-Time Director

Nationality Indian

Original date of appointment on Board 30th December, 2020

Qualifications Master of Business Administration (Finance)

Experience and expertise in specific 
functional area

Ms. Rachita is a commerce graduate and has done her Masters of Business Finance 
from Warwick Business School, UK. She has also completed various courses in 
management, digital marketing and Fintech & financial blockchain from reputed 
institutions like London School of Economics & Political Science, UK, Indian Institute 
of Management, Bangalore (IIMB) & Indian Institute of Management, Calcutta (IIMC).

She started her career with Ernst & Young and has experience in Analytics, Data 
Management, Industry Research, Digital Marketing & Corporate Branding.

She has over 7 years of experience at CSL Finance and since then has played a key 
role in the rollout of the Retail lending segment of the Company. She has been driving 
the entire implementation of LOS LMS and other tech initiatives within the Company 
in addition to overseeing retail lending business segment, Investor Communications 
and Human Resources.

Relationship with other Directors, 
Manager and other Key Managerial 
Personnel of the Company

Ms. Rachita Gupta and Mr. Rohit Gupta (Managing Director of the Company) are 
related being father and daughter

Shareholding in the Company  
(as on 31st March, 2024)

58,503 equity shares (0.28%)

Directorships held in other companies 
in India (as on 31st March, 2024)

Nil

Chairperson/membership of 
Committees

CSL Finance Limited:

• Corporate Social Responsibility Committee – Chairperson

• Management Committee - Member

• Internal Complaints Committee - Member

Number of meetings of the Board 
attended during the last Financial Year 
2023-24

8/8

Details of remuneration paid in FY 23-24 • ` 21.28 Lakhs p.a.

Terms and conditions of  
re-appointment along with details of 
remuneration sought to be paid 

• To retire by rotation

• Remuneration: ` 28.56 Lakhs p.a.

Resignation from Listed Entities in 
past three years

Nil

Annexure-A	to	Item	3	of	the	Notice
Details of Directors seeking re-appointment at the 32nd Annual General Meeting of the Company pursuant to Regulation 36 (3) of 
the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 and Secretarial Standard-2 on General Meetings.


