




















(THE COMPANIES ACT, 2013) 

(COMPANY LIMITED BY SHARES) 

MEMORANDUM OF ASSOCIATION 

OF 

CSL FINANCE LIMITED 

 

 

1. The Name of the Company is “CSL FINANCE LIMITED”.  

 

2. The Registered Office of the Company will be situated in NCT of Delhi.  

 

3. (a) The objects to be pursued by the company on its incorporation are:-  

 

1. To carry on the business of all types of financing, including but not limited to 

Retail financing, bridge financing, working capital finance, refinance, project 

finance, share finance, venture capital finance, factoring & discounting of bill, 

equipment financing, whether with or without security, and to arrange, coordinate 

for documentation and deal in any manner with respect to financing; to 

institutions, bodies corporate, firms, associations, societies, trusts, authorities, 

industrial enterprises, and provide all such services, activities as are ancillary & 

incidental to the attainment of the aforesaid services.  

2. To carry on the business of providing all types of financial services (mainly Non-

Banking financial services as permitted from time to time by the Reserve Bank of 

India) exclusively, to individuals, micro entities, companies, societies, institutions 

or other entities, incorporated or not, through individual lending basis, group 

lending basis, joint liability group basis or through any other method for meeting 

their requirement for working capital needs, housing needs, acquisition and 

buying in of goods or merchandise of any description or for their productive or 

personal financial requirements or other requirements; directly or indirectly, and 

provide all such services, activities as are ancillary & incidental to the attainment 

of the aforesaid services. 

3. To do all the business of lending money secured or otherwise and transacting 

contracts regarding the borrowing and lending of money including the 

negotiatioon for loans, syndication of loans. To raise monies by issue of 

securities of any description and to lend or deposit any such money or other 

moneys of the company for the time being on such security or otherwise as the 

company may deem expedient. 

4. To carry on the business  to underwrite, sub underwrite, to invest in and acquire 

and hold, sell, buy, otherwise deal in shares, debentures, debenture stocks- 

negotiable instruments, units, bonds, obligations and securities issued or 

guaranteed by Indian and/or foreign Governments state dominions sovereigns, 

municipalities, public authorities or bodies, banks, financial institutions and 

shares, stocks, debentures, debenture stocks, funds, obligations, and securities 

of all types issued and/ or guaranteed  by Government or any Company 

Corporation, firm or any person anywhere in India or outside whether 

incorporated or not. 

5. To carry on and undertake the business of Port Folio Managers and Security 

Analysis, Investment or financial consultants and advisors and to act as Manager 

for Resident and Non Resident Indian, and for Indian and Foreign Mutual Funds, 

Investment Pools of Syndicate and Investors, whether being a Body Corporate, 

firm or an Individual.  



6. To undertake project financing or real estate projects, provide short term/mid 

term loans/inter-corporate deposits and other financial arrangements to real 

estate developers, either with or without security and upon such terms and 

conditions as the Company may deem fit. 

7. To carry on business as an investment Company and to lend and advance 

money or give credit to such persons or companies and on such terms and 

conditions whether secured or unsecured and to advance loans to persons and 

companies against shares, bonds, debentures and other securities of an open 

margin account of clients. 

8. To carry on the business of an investment company for that purpose to invest in, 

acquires, underwrite, subscribe for, hold shares, bonds, stocks, debentures, 

debenture stock issued or guaranteed by and company constituted and carrying 

on the business in India or elsewhere, any government, state, sovereign, central 

or provincial commissioners, port trust public, body or authority, supreme, 

municipal, local or otherwise whether, in India or elsewhere. 

9. To carry on the business as an Investment Company and to underwrite, sub-

underwrite, to invest in, and acquire by gift or otherwise and hold, sell, buy or 

otherwise deal in shares, debentures, debenture-stocks, bonds, units, obligations 

and securities issued or guaranteed by Indian or Foreign Governments, States, 

Dominions, Sovereigns, Municipalities or Public Authorities or Bodies and shares, 

stocks, debentures, debenture-stocks, bonds, obligations and securities issued or 

guaranteed by any company, corporation, firm or person whether incorporated or 

established in India or elsewhere and to manage investment pools, mutual funds, 

shares, stocks, securities, finance subject to necessary Government approval. 

However, the Company shall not carry on any Chit Fund activities.  

10. To engage in all forms of securitization, and to promote the formation and 

mobilization of capital and to provide all kinds of services as consultants, 

advisers, managers, experts, in matters pertaining to, without prejudice to the 

generality of the foregoing, portfolio management services, syndication of loans, 

capital allocation, risk profiling, financial planning, structuring solutions, 

counseling and tie-up for project, working capital, finance, syndication of financial 

arrangements, whether in domestic or international markets, mergers and 

amalgamations, asset reconstruction or recovery, wealth management, 

infrastructure finance, corporate re-structuring, corporate planning & strategic 

planning, project planning and feasibility, investment counseling, setting up of 

joint ventures, finances, management, marketing of financial and money market 

instruments and products, prospecting and projecting of businesses and 

valuation of undertakings, business concerns, assets, concessions, properties or 

rights or any other business area and to employ experts for any of these 

purposes and investments in all types of securities/financial products, all type of 

structured securities, wealth management solutions, compliances, research, all 

other related, allied financial, legal & other services and all such services, 

activities as are ancillary & incidental to the attainment of the aforesaid services. 

 

11. To act as a Corporate Insurance Agent / Insurance Intermediary for any Fire, 

Accident, Indemnity or General Insurance Company.  

 

 

 

 

 



 

 

(b) Matters which are necessary for furtherance of the objects specified in 

clause 3(a) are: -   

 

1. To take or otherwise acquire and hold share in any Company or float subsidiary 

companies with similar or other objects under the Company or take over by 

purchase or otherwise with any arrangement with any other Company so as to 

benefit this Company. 

2. To acquire and undertake as a going concern or otherwise whole or any part of 

the business property and liabilities of any person or Company carrying any 

business with the Company. 

3. To amalgamate with any Company or companies having objects altogether or in 

part similar to those of this Company as per the Companies Act as amended from 

time to time. 

4. To purchase, take on lease or hire, exchange, or acquire by way of license or 

otherwise any movable and immovable property or any rights and privileges, 

water and easement rights, rights of way, licenses and other rights, patents, 

trademarks, preferences and options which the Company may think necessary or 

convenient of the purpose of this business or may enhance the value of any other 

property of the Company. 

5. To purchase, or otherwise acquire, own, hold, use, lease, mortgage, pledge, sell, 

assign, transfer or otherwise dispose of trade, deal in goods, wares and 

merchandise and property of every class and description, of the Company. 

6. To establish and maintain any agencies in any part of the world for conduct of the 

business of the Company, or for provisions of any services or things for the time 

being at the disposal of the Company for sale, and to advertise and adopt means 

of making known of promoting the use of all or nay of the services, products or 

goods of the Company or any articles or goods traded or dealt, posting of bills in 

relation thereto and the issue of circulars, books, pamphlets, and price lists and 

the conducting of competitions, exhibitions and the giving of prizes, rewards and 

donations. 

7. To improve, manage, develop, exchange, lease, mortgage, dispose of or turn into 

account or otherwise deal with all or any part of the property or rights of the 

Company. 

8. To act as agents, selling agents, buying agents, brokers, trustees or other officers 

and agents of any such or other Company, association, firm or person, and in 

connection therewith to appoint and remunerate any directors, accountants, 

assistants and other officers or experts or agents in connection with the terms of 

the Company. 

9. To carry on the business of an investments Company and to underwrite, sub-

underwrite, to invest in and acquire and to hold sell, but or otherwise deal in 

shares, debentures, debenture stocks, bonds, units, obligations and securities 

issued or guaranteed by Indian or Foreign governments, State Dominions, 

Sovereigns, Municipalities or Public authorities or bodies and shares, stocks, 

debentures, debenture stocks, bonds, obligations, and securities or bodies and 

shares, stocks, debentures debenture stocks, bonds, obligations, and securities 

issued and guaranteed by any Company, corporation, firm or person whether 

incorporated or established in India or elsewhere. 

10. To carry on the business of finance, leasing, hire purchase and investment. 

11. To collect information and data and submit reports on feasibility of new projects 

and/or improvement to and/or expansion of existing projects. 



12. To act as financial consultants, management, consultant and provides advice, 

services, consultancy, in various fields, general administrative secretarial, 

commercial, financial, legal economic, labour, industrial, public relations, 

scientific, technical, direct and indirect taxation and other levies, statistical, 

accountancy, quality control and data processing. 

13. To purchase, hold, take on lease or exchange and finance the purchase of take 

on mortgage and give on mortgage, hire or otherwise acquire and hold or deal in 

any moveable or immovable property including, licences, and any rights, interests 

and privileges therein and to develop and turn to account or let them out on rent. 

14. To establish and carry on business as real estate developers, property owners, 

builders, estate agents, lessors, lessess, licences, building constructors on job 

work or works contract basic or otherwise and purchasers, vendors and dealers 

in real estates, buildings, structures, immovable properties or any interest in 

immovable properties, with or without construction in developed, semi-developed 

or underdeveloped state. 

15. To promote and establish companies for the prosecution or execution of 

undertakings, works, projects or enterprises of description whatsoever in any part 

of the world, and to acquire and manage such companies. 

16. To act as financial intermediates/portfolio managers and to pool, mobilize and 

manage funds of the investors whether by way of growth fund, income fund, 

venture fund, risk fund, tax exemption fund, tariff fund and to pass on the benefits 

of portfolio investments to the investors as dividends, bonus shares, interests, 

etc. And to provide a complete range of personal financial services. 

17. To undertake all the functions and activities of merchant bankers including advice 

to companies with regard to appropriate means of financing, channelising funds 

and broker to issues of shares/debentures/bonds. 

18. To establish and maintain transport services for the purpose of the Company. 

19. To enter into partnership or any arrangements for sharing profit, union of interest, 

cooperation, joint venture, reciprocal concession or otherwise or for limiting 

competition or for mutual assistance with any person, firms or Company, and to 

give or accept by way of consideration for any of the acts or things aforesaid or 

property or business, acquire any shares, debentures, or securities that may be 

agreed upon and to hold, sell, re-issue with or without guarantee, mortgage, or 

otherwise deal with any shares, securities or debentures so received. 

20. To purchase or otherwise acquire and undertake the whole or any part of the 

business, property, rights and liabilities of any person, firm or Company, carry on 

or proposing to carry on any business which this Company is authorized to carry 

on or possessed of the property or rights, suitable for any of the purposes of the 

Company, or which can be carried on in conjunction therewith or which is capable 

of being conducted so as directly or indirectly to benefit the Company and to 

purchase, acquire, sell and deal in property shares, stocks, debentures, 

debenture stocks of any such person, firm or Company and to conduct, make or 

to carry into effect any arrangements in regard to the winding up of the business 

of any such person, firm or Company as per the Companies Act, as amended 

from time to time. 

21. To acquire, purchase, take over and/or amalgamate business of a Company 

which, under existing circumstances, from time to time may conveniently or 

advantageously be combined with the business of the company to amalgamate 

with companies whose business are so acquired, purchased or taken over and/or 

to enter into agreements with the object of acquisition of such undertakings 

and/or business as per the Companies Act and other applicable regulations, as 

amended from time to time. 



22. To pay for any properties, rights or privileges acquired by the Company in shares 

or debentures of this Company, or partly in shares or debentures, and partly in 

cash or otherwise and to give shares or stocks or debentures of this Company in 

exchange for shares or stocks or debentures of any other Company. 

23. To open accounts, current or fixed and draw advances and overdrafts with any 

banks, bankers or merchants and to pay monies into the banks drawn from every 

such account. 

24. To pay all costs, charges and expenses incurred or sustained in or about the 

formation registration and establishment of the Company which Company shall 

consider to be the preliminary expenses including therein the cost of 

advertisements, commission to underwriters, brokerage, printing and stationery, 

conveyance and other expenses attendant upon the formation and development 

of the Company and its organization. 

25. To invest monies to the Company not immediately required upon such securities 

as may from time to time be determined for the benefit of the Company or its 

staff, and to create reserved, sinking, insurance, depreciation, provident and 

other funds. 

26. To act undertake and carry on the office of promoters, executors, trustees, 

committee delegates, substitutes, receivers or agents of any other office or 

situation of trust or Company and to perform and discharge and duties and 

functions incidental thereto either gratuitously or otherwise. 

27. To manage, supervise and control or take part in the management, supervision 

and control of the business, operation, property investments or affairs of any 

person, firm, Company or undertaking which may help in the attainment of main 

objects of the Company. 

28. To acquire any shares, stock, debentures, debenture-stock, bonds, obligations or 

securities by original subscription, render, purchase, gift exchange or otherwise, 

and to subscribe for the same either conditionally or otherwise and to guarantee 

the subscription for the same either conditionally or otherwise and to guarantee 

the subscription thereof, and to exercise and enforce all rights and powers 

conferred by or incidental to the ownership thereof. 

29. To undertake, transact and carry on all kinds of agency business and in particular 

in relation to the investment of money, the sale or property and the collection and 

receipt of money. 

30. To enter into any arrangement with the government, state authority, railway, 

municipality or otherwise that may seem conducive to the Company objects or 

any of them and to obtain from any such government, state or authority and 

rights, privileges and concessions which the Company may think it desirable to 

obtain and to carry out, exercise, and comply with any such arrangement as 

rights, privileges and concessions. 

31. To obtain any provisional order or act of legislature for ending the Company to 

carry on any of its objects into effect or for effecting any modifications of the 

Company’s constitution or any proceedings or applications which may seem 

calculated directly prejudice the Company’s interests. 

32. To employ or engage, solicitor, lawyers, attorneys, brokers, commission agents, 

underwriters and others and to provide for their remuneration. 

33. To appoint agents, managers and such other staff and representatives and to 

establish and maintain agencies or branches as are found necessary and proper 

for the upkeep and conduct of the business of the Company anywhere in or 

outside India and to provide for their remuneration. 

34. To grant pensions, allowances, loans, gratuitous and bonus to employees or ex-

employees of the Company of the dependents or connections of such persons 



and to support or subscribe and contribute to any charitable, benevolent, useful 

and other institutions, clubs, societies, funds and also to private individuals. 

35. To distribute the assets of the Company in specie among the members 

particularly, the shares, debentures, stocks and other securities and properties of 

the Company in event of winding up of the Company. 

36. To raise loans or borrows moneys from time to time in any manner including but 

not limited to by the issue of debentures, chunk bonds, promissory notes, 

certificates, stocks, mortgages, or other securities founded or leased upon all or 

of other properties and rights of the Company including its uncalled capital or 

without such securities and upon such terms as to priority or otherwise or by such 

other means as may be deemed expedient. 

37. To negotiate, enter into agreements and contracts with foreign companies, firms 

and individuals for technical assistance, know-how and technical/financial 

collaboration in the production marketing importing and exporting of and/or all of 

the aforesaid lines. 

38. To pay any business, property or rights acquired or agreed to be acquired by the 

Company and generally to specify and obligation of the Company by the issue or 

transfer of shares, of this or other Company credited as fully or of debentures or 

other securities of this or any other Company. 

39. To pay of the funds of the Company, all expenses which the Company, all 

expenses which the Company may lawfully pay with respect to the formation and 

registration of the Company. 

40. To invest and deal with monies of the Company not immediately required in any 

manner and in particular to accumulate funds or to acquire or take by 

subscription, or otherwise however or to hold shares or stocks in or the security 

of any Company, association or undertaking in India or abroad. 

41. To lend and advance money or give credit such persons or companies and on 

such terms as may seem expedient, and in particular to customers and others 

having dealing with the Company and performance of any contract or obligation 

and the payment of money of or by any such persons or companies and 

generally to give guarantees and indemnities. 

42. To subsidise, assist and guarantee the payment of money by or the performance 

of any contract, engagement or obligation by any person or companies and in 

particular customers of the company or any person or Companies, with whom the 

company may have or intended to have business relations. 

43. To give to any offices, servants or employees of the Company any shares or 

interest in the profits of the Company’s business or any branch thereof, and 

whether carried on by means or through the agency of any subsidiary company 

or not, and for that purpose to enter into agreements/arrangements as the 

Company may think fit. 

44. To subscribe or contribute or otherwise assist or to grant money to charitable, 

benevolent, religious, scientific, national and public or any other useful 

institutions, objects or purposes for any exhibition. 

45. To establish, provide, maintain and conduct or otherwise subsidize research 

laboratories and experimental workshops for scientific and technical research, 

experiment and tests of all kinds, to promote studies and research, both scientific 

and technical investigation, and inventions, by providing, subsidizing, endowing, 

or assisting laboratories, workshops, libraries, lectures, meetings and 

conferences and by providing or contributing to the awards of scholarship prizes, 

grants to student or otherwise and generally to encourage, promote and reward 

for studies, research, investigations, experiments, tests and inventions of any 



type that may be considered likely to assist any business which the Company is 

authorized to carry on. 

46. To agree to refer to arbitration any dispute present or future between the 

Company and any other Company, firm or individual and to submit the same of 

for arbitration to an arbitrator in India or abroad and either in accordance with 

Indian or any others foreign system of law. 

47. To carry out and enter into all types of private contracts in connection with the 

main objects. 

48. To run credit/capital clubs for members of the Company, for arrangement of loans 

etc. among the members. 

49. Subject to the provisions of the Gift Tax Act, 1958 and statutory amendments 

thereof, the Company has power to make and receive gifts either in cash or other 

movable or immovable properties. 

50. To do all or any of the above things and all such things as are incidental to or 

incidental to or may be though conducive to the attainment of the above objects 

or any of them in any part of the world and as principals, agents, contractors, 

trustees, or otherwise, and by through trustees, agents or otherwise and either 

alone or in conjunction with other. 

51. To do all or any of such things as are incidental or ancillary for carrying on the 

business as a Corporate Insurance Agent / Insurance Intermediary and providing 

solicitation and servicing of insurance business for any of the specified category 

of life, general and health. 

 

4. The Liability of the member(s) is limited and this liability is limited to the amount 

unpaid, if any, on the shares held by them. 

 

5. *The Authorised Share Capital of the Company is Rs.23,00,00,000/- (Rupees 

Twenty-Thee crore only), divided into 2,30,00,000 (Two Crore Thirty Lakhs) 

equity shares of Rs.10 (Rupees Ten) each. 

 

*As per the resolution passed by Shareholders in the Extra Ordinary General Meeting via 

E-voting dated 05.02.2022. 
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